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INDEPENDENT AUDITOR'S REPORT

To

The Members of Governing Body
DHAN (Devetopment of Humane Action) Foundation
Madurai 625016

Report on the Financial Statements

We have audited the accompanying financia[ statements of DHAN (Development of Humane

Action) Foundation which comprise the Batance Sheet as at March 31, 2025, and the
Statement of lncome and Expenditure for the year then ended, and a summary of significant
accounting poticies and other exptanatory information.

Management's Responsibility for the Financial Statements

Management is responsibte for the preparation of these financiaI statements that give a true
and fair view of the financiaI position, financial performance and cash ftows of the lnstitution
in accordance with the Accounting Standards appticabte in lndia.

This responsibitity atso inctudes maintenance of adequate accounting records in accordance
with the retevant appticabte provisions for safeguarding the assets of the lnstitution; for
preventing and detecting frauds and other irregutarities; setection and apptication of

appropriate accounting poticies; making judgments and estimates that are reasonabte and

prudent; and design, imptementation and maintenance of adequate internaI financiaI
controls, that were operating effectivety for ensuring the accuracy and completeness of the

accounting records, retevant to the preparation and presentation of the financiaI statements
that give a true and fair view and are free from materiaI misstatement, whether due to fraud

or error.

Auditor's Responsibility

Our responsibitity is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute
of Chartered Accountants of lndia. Those Standards require that we compty with ethicat
requirements and ptan and perform the audit to obtain reasonabte assurance about whether
the financiaI statements are free from materiaI misstatement.

We conducted our audit in accordance with the appticabte Standards on Auditing. Those

Standards require that we compty with and ptan and perform the audit

to obtain reasonabte assurance abo financiaI statements are free from

materiaI misstatement.

Broncher of Dindi & tolem

Chortered Accountontr



An audit invotves performing procedures to obtain audit evidence about the amounts and the
disctosures in the financia[ statements. The procedures setected depend on the auditor,s
judgment, including the assessment of the risks of materiat misstatement of the financiat
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internaI financiaI controI retevant to the lnstitution's preparation of the financiat
statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the lnstitution has in ptace an adequate internaI financiat controts system over
financiaI reporting and the operating effectiveness of such controls. An audit also includes
evatuating the appropriateness of the accounting poticies used and the reasonableness of
the accounting estimates made by the lnstitution's Management, as wet[ as evatuating the
overa[[ presentation of the financiaI statements.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financiat statements

0pinion

ln our opinion and to the best of our information and according to the exptanations given to
us, the aforesaid financia[ statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principtes
generatty accepted in lndia, of the state of affairs of the lnstitution as at March 31, 2025, and
its Statement of lncome and Expenditure for the year.

Report on Other Legal and Regulatory Requirements

i. ln the case of the Batance Sheet, of the state of affairs of the Trust as at March 31,2025,

ii. ln the case of the lncome and Expenditure Account, Excess of lncome over Expenditure
for the year ended on that date.

As per our Report of even date
forHMPS&Associates
Chartered Accountants

Firm Regn. No. 00117235

Place: Madurai
Date: 06-5ep-2025

UDIN: LrL\ 1o1b BrrnrD oLqgLL

R. HANUMANDHAN
Partner

Membership No. 219096



DHAN (Development of Humane Action) Foundation
1A, VAIDYANATHAPURAM EAST, KENNET CROSS ROAD, MADURAI 625016

CONSOLIDATED BALANCE SHEET
ln t)

AS AT 31-Mar-2025 31-Mar-2024

Sources of Funds

CORPUS AND GENERAL FUND

SPECIFIED FUNDS

FIXED ASSETS WRITTEN OFF AS PER CONTRA

CURRENT LIABILITIES

Tota!

Application of Funds

FIXED ASSETS
Written off as per contra
Land and Building funded from DIIAN Corpus

INVESTMENTS

CURRENT ASSETS AND ADVANCES

Bank Balances
Advances / Receivables

SPECIFIED FUNDS

Total

Schedule

1 I,49,75,810

2 7,93,33,031

3 15,01 ,6'1 ,646

4 5,79,60,073

3 13,09,95,949
3 1 ,91,75,797

5 8,25,05,991

6 1 1,56,74,297
7 1,00,62,590

2 2,39,26,136

_3923,39.560 _*g3,g2,rfa1_

6,95,23,626

8,32,66,756

14,74,84,848

3,00,01,971

12,64,11 ,1 12
2,10,73,736

8,95,67,397

3,32,25,712
1,25,49,691

4,74,50,553

__33,23-?j.560 ___33,92J1.2u
Notes on Accounts 11

Schedules '1 to 7 & 11 form an integral part of the Balance sheet

Chairman
Ajit Ranade
Treasurer

As per our Report of even date
forHMPS&Associates
Chartered Accountants

Firm Regn. No. 0117235

R. HANUMANDHAN
Partner

Membership No.219096

sirr
rDi

MADURAI
6-Sep-2025

.T. Bangehf



DHAN (Development of Humane Action) Foundation
1A, VAIDYANATHAPURAM EAST, KENNET CROSS ROAD, MADURAI 625016

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 3'l -Mar-2025 31-Mar-2024

!NCOME:

Grants Received

lnterest from Banks and others

lncome from Corpus lnvestments

Donations

Total

EXPENDITURE:
Community Banking Programme

Tank fed Agriculture Programme

Rainfed Agriculture Programme

Coastal Conservation and Livelihoods programme

New Themes and Other Programmes

Central Support System

Capital Expenditure

Excess of lncome over Expenditure (Surplus) -
Transferred to Appropriation Accou nt

Total

82.25.63.461 57,63,27.946

Schedu/e

I 78,73,16,312

27,84,153

73,72,714

2,50,90,292

56,08,05,80s

22,16,133

60,66,684

72,39,326

10

37,09,69,219

20,86,29,637

6,07,15,056

3,45,934

9,04,69,967

2,01,79,519

2,54,46,499

4,59,07,731

28,76,37,396

13,00,93,275

1,77,81 ,1 16

0

9,65,97,674

2,13,31,026

1,74,29,667

54,57,792

92,25,63,461 57,63,27,946

As per our Report of even date
forHMPS&Associates
Chartered Accountants

Firm Regn. No.011723S

Madurai
6-Sep-2025

/lr
R. HANUMANDHAN

Partner
Membership No.219096

--

Notes on Accounts r.r

Schedules 3 & 8 to 11 form an integral part of the lncome and Expenditure account

Ajit Ranade
Treasurer

B.T. Bangera

Chairman
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DHAN (Development of Humane Action) Foundation,IA, VAIDYANATHAPURAM EAST, KENNET CROSS ROAD, MADURAI 625016

NCE SHEET lnt
AS AT 31-Mar-2025 31-Mar-2024

Schedule 4 : Current Liabilities
Advances Payable
Expense Payable
TDS payabte

Staff Vehicle Loan
Total

Schedule 5 : lnvestments

Ford Foundation Corpus Fixed Deposits :

Canara Bank

Sir Dorabji Tata Trust Corpus Fixed Deposits
Canara Bank
lClCl Bank
RBL Bank

lnduslnd Bank
Tamil Nadu Grama Bank
SBI and Others

Total
Schedule 6 : Bank Balances

ln Savings accounts
ln Fixed Deposits

Total
Schedule 7 : Advances and Recoverable

Project Advances to staff
Deposits
PF Receivable
TDS Receivables
Other Advances Recoverable

5,79,60,073 3.00.01.971

4,31,86,192 5,04,57,001

2,13,33,541

52,95,976
61,55,722

30,00,000

33,25,257
17,30,213

2,91 ,61,766

4,77,840
3,30,442 3,62,s65

1,84,31 ,354
46,73,079
65,67,1 73

32,16,464
47,01,416

9,25,05,991

5,33,16,729

6,23,57,568

@

8,95,67,397

2,73,55,030

58,70,682

1,07,96,679
4,67,32,952

23,919
6,71,392

31,60,932
62,06,548

3,32,25,712

13,91 ,429
18,74,700

45,629
31,57,441
60,99,492

Ajit Ranade
Treasurer

Madurai
6-Sep-2025
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DHAN (Development of Humane Action) Foundation
1A, VAIDYANATHAPURAM EAST, KENNET CROSS ROAD, MADURAI 625016

SCHEDULES TO CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT

AS AT 31-Mar-2025 31-Mar-2024

Schedule 8 : Grants Received
From Foreign Agencies
Water.org, USA
lnsu-resilience Fund
Standard Chartered Bank
Heifer lnternational
Karunai lllam Trust, New Zealand
GlZ, New Delhi
ASIE France
Please Sound
Friends of DHAN, The Netherlands
Housing4More
Sanasa Life lnsurance
Public Trust
Asia and Oceania Association
Nepal lnsurance
ICMIF

2,50,26,355
3,90,05,385
3,58,34,900

19,94,086
28,67,141
20,28,974
13,92,943

20,64,437

t,z+,iso
45,001

2,00,393
59,606

1,89,67,076
1,37,12,295
1,34,66,000

37,61,599
31,22,341
23,82,063
16,66,919
14,50,162
6,47,410
2,63,5_54

clJ 11,06,44,051 5,94,39,319

Ajit Ranade
Treasurer

Madurai
5-Sep-2025



DHAN (Development of Humane Action) Foundation
,IA, VAIDYANATHAPURAM EAST, KENNET CROSS ROAD, MADURAI 625016

SCHEDULES TO CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT

31-Mar-2025 31-Mar-2024
Schedule 8 : Grants Received (contd...)

From lndian Agencies
RBI CFL Projects
HDFC Bank Limited
ITC - Khammam, Viralimalai, Munger, RDT
lnduslnd Bank Limited

Aditya Birla Co. Ltd.

HCL Foundation

Redington Foundation
Axis Bank Foundation

CBBO (NABARD, NCDC, TNSFAC, CSFAC, NAFED)
National Bank for Agriculture and Rural Development
Kotak Mahindra Bank Limited
SBI Foundation

Agricultural Technology Management Agency
Donations for Karunai lllam & School
SBI Mutual Funds

Hinduja Foundation

Others

Nasscom Foundation

SBlYouth
Community Radio Association

Rotary Club

Karnataka REWARD Project
Larsen & Toubro
NSFDC SEEDS NEW DELHI

National Centre for Financial Education
Karur Vysya bank

HDB Limited

Mr. Jothiraj

Mothers Trust

Sub Total - lndian Contribution Receipts
Less: Grants Returned
ITC Limited
SBI Mutual Funds
Sub Total

11,06,44,051

28,62,05,938

4,82,57,320

5,32,91,348

5,15,73,02s

2,70,00,000

2,43,83,001

2,61,96,000

9,18,1 1 ,750

19,02,400

22,67,364

1,54,00,000

1,34,64,741

31,74,685

s,es,a+o

37,51,834

4,49,221

zs,og,aeo

1,01,00,000

2,54,858

64,16,500

72,24,000

4,00,000

50,000 50,000
67,66,72,261 50,22,80,819

14,605

8,99,729
_ 9,14,334

btf 5,94,39,318

22,27,80,659

6,36,37,743

5,49,17,583

5,02,77,000

2,40,00,000

1,73,61,500

1 59,54,618

33,21,184

82,23,601

1 ,1 5,00,000

1,14,37,040

33,61,680

28,61,070

34,00,000

12,00,000

21,27,339

12,00,000

5,28,251

I ,72,971

14,70,000

24,00,547

98,093

Ajit Ranade
Treasurer

Madurai
6-Sep-2025
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.._- . DHAN (Development of Humane Action) Foundation
1A, VAIDYANATHAPURAM EAST, KENNET CROSS ROAD, MADURAI 625016

SCHEDULES TO CONSOLIDATED INCOME AND EXPENDTTURE ACCOUNT

AS AT 31-Mar-2025 31-Mar-2024

Schedule l0 : Appropriation
Excess of lncome over Expenditure

Expenses transferred to Vehicle Fund:
Vehicle Fund

Surplus transferred to:
General Fund

_4,59,07,731 54,57.792

(6,78,552)

2,43,17,039
Donor's account - surprus / (Dericit) ?_a_, ili,ltfii ,l;,i?,til

Ajit Ranade
Treasurer

Madurai
6-Sep-2025
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1.

DHAN (Development of Humine Action) FOUNDATION
1A, Vaidyanathapuram East, Kennet Cross Road, Madurai625016, Tamil Nadu

Schedules to Consolidated Balance sheet & lncome and Expenditure account
for the year ended March 31,2025

Schedule 11: Notes on accounts

The guiding principles that are fundamental to the Trust are:

1.1 High quality human resources will be engaged in grassroots work. The focus of the
work will be on enabling rather than delivering through direct action.

1.2 Value collaboration with mainstream institutions and government to demonstrate new
and effective ways of development intervention and to build viable linkages between
people and mainstream.

1.3 Promoting people's organisations at various levels, with focus on one particular
theme for sustainability.

1.4 The strategy for growth is towards enriching the themes and retain sub-sectoral
focus.

ln pursuance of its objects and based on the guiding principles set out in para 1 above
the Trust:

2.1 Undertakes projects and facilitates government and private local institution sponsored
projects for promotion, renovation and maintenance of irrigation systems, and of
natural resources, by land treatment, watershed management, afforestation, waste
land development and management and also housing/housing finance for the needy.

2.2 Promotes women's mutual credit and savings groups, associations of such groups
and federations of such associations to enhance the savings and borrowing power of
the poor to promote income generation activities for their livelihood.

2.3 Works with the poor through locally active groups, informal and otherwise, in the
accomplishment of its objectives.

2.4 Provides technical and management assistance to similar voluntary agencies,
institutions, government departments and funding agencies involved in
developmental work in lndia.

ln the course of implementing the development projects the Trust facilitates the mobilisation
of substantial resources from various rural development schemes of the government and
banks and through participants' own contribution, which are directly channeled to the
participants. These have no monetary impact on the accounts of the Trust. This is in keeping
with the Trust's policy of progressively strengthening the capability of the weaker sections to
deal effectively with development agencies and to manage development activities
themselves. The administrative overheads incurred on account of the technical/managerial
support extended are charged as expenditure of the Trust.

ln the case of informal savings and credit groups and other income generation activities
flowing therefrom, the Trust provides inter alia revolving fund grants &interest free working
capital loans, as per the mandate of the donors to the beneficiaries and the same are
separately accounted for through the Balance Sheet, held in Trust and administered. All
other grants (except corpus grants), including capital grants, are taken as revenue receipts of

2.

3.

4.

ffi
thb Trust in the year of receipt.



Revenue Recognition and Accounting poticies

5' The Trust follows cash basis of accounting, The interest accrued on lnvestments and FixedDeposits with various banks are taken ai tncome during the year. The statutory dues likeProvident Fund and TDS are shown as payables.

6' The Grant funds are showed as income.in the year of receipt. The grants received from donoragencies were forspecific purposes and hence the unutilizeo or ov-eiutilization of grant fundsare appropriated from the lncome and Expenditure account and reflected in the Balancesheet as 'specified Funds'. These specified'funds are to be applieJ I iec&eo in the followingyear for the purposes for which it was given

7 ' Fixed assets are fully written off in the year of acquisition as expenditure in the income andexpenditure account.

However to present a more realistic picture of the value of assets appearing in the balancesheet, depreciation atthe rates provided in the lncome TaxAct, 196i'ii oeing reduced fromthe cost of the fixed assets on the written oown vitue method. written down value of assetsso arrived at is shown as contra on both the assets & liabilities side of the Balance sheet.

where land and buildings are purchased for a consolidated consideration without break-up,depreciation has been piovided'on such consoridated amount.

No depreciation has however been provided on staff vehicles as they are deleted whentransferred to the employees at cost on their repayment of the loan tiken to acquire thevehicle.

Professional equipment includes computers, projectors, cameras etc., and have beendepreciated at the rate applicable to computers. '

Notes on Accounts

8 . office Land & Building funded to the extent of (Gross Btock) Rs. 6,25,23,g7g/- from own' ''i cqrpus and depreciation thereon (s.9e note 7 agovLl has been retainea 
", " 

..prrrte item in' r u ' lSchedute 1 and 3 to ensure the disclosure of the corpus and the corresponding utilisation,. 
L 

u i ' agpnst it. The oepreciJteo ,.ru. (ru"t Block) is shown in Schedute 1.
trl

ni': Prbvious year's figures have been regrouped / reclassified wherever necessary.

10' DHAN Foundation is a member of The lnternational cooperative and Mutual lnsuranceFederation (lCMlF) Foundation, based at UK and Micro lnsurance Network (MlN) based atLuxemburg. The annual membership fees are remitted to these agencies by filing Form 15CA
to the lTD. DHAN Foundation has also participated world Water Week held at sweden in theprevious year. 

.The_Registration and Participation fee were paid by filing form lSCA to theITD' An amount of Rs' 857254/- was remitted to foreign agencies toitne a-bove purposes.

Compliances

The Trust has been gen-erally regular in depositing its statutory dues includrng provident
Fund, Tax deducted at Source (iDS) and any ot[er statutory dues with the "appropriate
authorities' DHAN ,: l!9 primary employer, processes and fonruards pF contributions toEPFO on behalf of DHAN Collective institutions for the 

"rfloyee. 
deputed by the DHAN

Foundation.

11.



12.

'13

The Trust has been registered under FCRA Act vide FC Registration No. 075940407 dated

21-Nov-2000 and it his renewed its registration in 2016 and 2021. fhe current FCRA
-pprovat 

tetter dated Zg-11-2)22with a validity period of five years with effect from

01-04-2023.

The Trust has complied all its respective regulatory provisions of lncome Tax, FCRA, MHA,

etc. However, it is not registered under the ESI Act. The Trust has received a notice dated

04-01-2017 from the ESI department for the payment of ESI with penal interest for last five

years for the period from December 2011. DHAN Foundation had appeared at all the

hearings for the above notice. An order was passed on 31-3-2017 under section 45/A of the

ESI ac-t 1948 which indicated that DHAN Foundation comes under the ambit of Shops and

Establishment and Rs.188.28lakhs is demand raised as payable.

DHAN Foundation has filed a Petition on 16-6-2017 under section 7Slilg of ESI Act 1948 for

exemption under the said act. DHAN Foundation has got a stay order by depositing 8% of the

notice amount on 1-7-2017 from ESI court. Litigation on the exemption status is pending

before the ESI Court.

The Trust has been effectively utilizing the Foreign and other grants received'

The Trust has been receiving Government, lnternational, lndividual, lnstitutional and

Corporate Donor Grants for various projects undertaken and the Donor audits have been

cariied out for all the major funded projects in the lnstitution Premise or in the Donor's

Office.

The Trust complies with the requirements of varied Donors and the reporting vide

submission of Ljtilization of Certificates has also been done in the authorized specified

formats.

The Gratuity Funds of DHAN Foundation is managed through a Trust named 'DHAN

Foundation 
-Staff 

Gratuity Fund". The funds accumulated in the Trust is managed through

Life lnsurance Corporation's policy under Group Gratuity Cash Accumulation Scheme. The

policy numbers are NGGCA 606000275 and GGS 606005085.

Treasurer

14.

15.

16.

17.

Madurai
06-sEP-2025
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